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can cities get any large net revenue from their municipalized
utilities. The water-supply system is not and should not be
operated with an eye chiefly to net profit; and the same is
true of municipal abattoirs and markets. Lighting plants
are in a somewhat different category. In some foreign cities
they yield a substantial net amount to the municipal treasury
each year; but whether those which are owned and operated
by cities in this country really return a net profit is a question
that cannot be answered in general terms. Cities keep their
accounts differently; they do not make the same allow-
ances for depreciation; some allow for tax exemptions,
while others do not. Even when one considers a single city;
one rarely finds agreement on the question whether a munic-
ipal utility is a real profit-producer or whether it is, on the
contrary, actually operated at a loss It is easy for the city
authorities to make a showing of profit; it seems to be just
about as easy for the statistician to demonstrate that it is
not a profit at all. At any rate, this factor in city revenues
is relatively much less important in American cities than
abroad.

If the financial reports of various American cities be
examined, it will be found, nevertheless, that the chief
sources of revenue are much alike everywhere. The various
streams do not yield anything like the same amount in all
cities of about equal size, but the four or five sources
from which any one city gets the bulk of its income will
usually be found to be the mainsprings of revenue in other
municipalities throughout the country. These four or five
sources are taxes on property, both real and personal, or on
incomes; income from public-service corporations; revenue
from licenses and permits; and profits from municipal
services. Taxation remains, and is likely to remain through-
out this generation at least, the chief source of municipal
income.1

1 The following table, compiled from United States Bureau of the
Census, Bulletin, No. 126, gives the classiJfted revenues (1013) of four cities